WASHINGTON STATE

VY{INVESTMENT BOARD July-03

Total Returns

Market Value July 2003 3 Manths 1 Year 3Years 5 Years

Retirement (CTF) (in Millions)
Total* $38,387.8 042% 4.97% 790% -2.70% 3.19%
Cash $340.0 0.09% 0.31% 14%% 1.68% 3.30%
90 day TEill fndex 0.07% 0.31% 1.45% 3.20% 4 00%
Fixed Income™ $10,274 1 -279% -0103% 991% 9 39% T 25
Lehman Universal Bond fndex -3 22% -1.39% 7.01% 8.44% £.68%
U.5. Equity $12,978.1 2.37% 10.23% 12.82% -8.21% -0.05%
Wilshire 5000 Index 2.41% 10.28% 12.64% -9.24% -0.39%
Non-L.5. Equity $5,743.1 2 64% 12 20% 8 65% -0.58% -1.06%
M5 CIAWC Index ex US 2 66% 12.23% 8.96% -10.52% -2 48%
Real Estate $3.6557 - 1.31% 11.22% 11.23% 10.91%
Private Equity $5,39%6.7 - 150% -1032% -0 84% 202%

* Revsad Augusr 26, 2003

Labor & Industries Funds

Accident Fund $3.474.0 £6.81% -3 1% 7.9%% 6.81% 57%
Medical Aid Fund $3,228 4 -1.63% 1.70% 7.76% 4 57% 5.35%
Pension Reserve Fund $2,054.3 -8.18% -4.83% 8.32% 978% 6.94%
supplemental Pension Fund §736 -1.30% -0.43% 417% 5.68% 5.16%

Permanent and Other Trust Funds

Advanced College Tution Payment Program (GET) $271.8 0.81% 5.49% 9.81% 0.90% -

Agricultural College Permanent Fund 51470 -3.19% -1.35% 6.48% 8.84% 6.71%
Common School Permanent Fund $168.2 -3.21% -1.03% 6.12% 841% 6.42%
Developmental Disability Endowment-Private Funds 0.3 -283% 2 50% 581% - -

Cevelopmental Disabilty Endowment-Public Funds $6.2 -205% (182% 7.69% 5.58% -

Emergency Reserve Account §577 0.08% (. 26% 1.25% 3 23% -

Game And Special Wildlife Fund §118 0.08% (. 26% 1.25% 3.00% 402%
Judicial Retirement Fund 358 (0.09% 0.31% 152% 3.35% 4 28%
Milersylvania Park Fund $0.0 0.08% 0.27% 1.34% 3.07% 4 04%
Normal Schoal Permanent Fund 5207 9 -3.14% -1.31% 5.9%% 8.93% 6.81%
Radiation Perpetual Fund 503 0.08% (. 26% 1.25% 3.00% 4 00%
Reclamation Revolving Fund $1.1 0.07% 0.51% 1.35% 3.M% 4 33%
Scientific Permanent Fund $161.3 -3.15% -1.23% 6.36% 9.07% 6.77%
State Employment Insurance Reserve Fund $47 6 0.08% 0.26% 1.25% 3.00% 4.00%
University Permanent Fund $24.5 -3.16% -1.3%% 5.66% 919% 7.00%

All retume are nef of manager fees but befors other fees ano expenzes charged by the WSIB. Frvate Equity and Real Eztate manke! values are calculates vsing
the most cumenf market valves adjusted for cash fliows since that valuation date. Prvate Equity and Real Estate retums are 3z ofthe i3k st quantsr avaiiahis
{cumently March 31, 2003) and are only updaten on 3 quarterly basiz. Defined confmbution assets are potincluded in this report. Retums for each DC option can
bz found on the plan’s wehsits.



